Washington County, Maryland Convention & Visitors Bureau
Statement of Financial Position

As of September 30, 2020

VSep'3Q, 20 Sep 30,19 $ Change
ASSETS
Current Assets
Checking/Savings
104 - Cash BB&T - Operating 125,535.34 15,479.06 110,056.28
105 - Cash BB&T - Payroll Reserve 1,310.91 1,310.78 0.13
106 - Cash BB&T - PR 1,631.63 1,000.00 531.63
107 - Cash BB&T - Operating Reserve 289,377.20 94,718.90 194,658.30
108 : Cash Visitors Center ) 450.00 450.00 0.00
Total Checking/Savings 418,205.08 112,958.74 305,246.34
Other Current Assets
122 - Lodging Tax Recievable 83,538.20 108,135.15 -24,596.95
131 - Inventory - Gift Shop 10,801 6] 10,452.3§ 349.29
Total Other Current Assets - 79:{!339287 i ) j18,587t§§ -24,247.66
Total Current Assets 512,544.95 231,546.27 280,998.68
Fixed Assets
153 - Office Equipment 72,683.76 66,382.01 6,301.75
157 - Leasehold Improvements 33,236.38 33,236.38 0.00
163 - Accum Depr- Office Equipment -64,714.31 -49,494.76 -5,219.55
167 - Accum Depr-Leasehold Impr . -22,276.95 ) -20,337.06 -1,939.89
Total Fixed Assets - 2}8,‘928718‘8 29,78615? ) ~ -857.69
TOTAL ASSETS 541,473.83 261,332.84 280,140.99
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
203 - Accounts Payable - 77”7”25,371.769 2551971 -148.02
Total Accounts Payable 25,371.69 25,5619.71 -148.02
Other Current Liabilities
221 - Sales Tax Payable 0.00 192.95 -192.95
222 - Accrued Salaries & Benefits 21,169.02 18,461.48 2,707.54
227 - Accrued Vacation 5,108.84 6,226.28 -1,117.44
245 - Note Payable SBA EIDL Loan 149,900.0Q - 0.00 149,900.00
Total Other Current Liabilities 176,177.86 24,880.71 151,297.15
Total Current Liabilities - 291,549.55 ~ 50,400.42 151,149.13
Total Liabilities 201,549.55 50,400.42 151,149.13
Equity
290 - Fund Balance 258,032.05 177,167.11 80,864.94
Net Income o 8 7‘!,892.29 - 33,765.31 48,126.92
Total Equity wuhﬁﬁqgg,gg@ze 210,932.42 128,991.86
261,332.84 280,140.99

TOTAL LIABILITIES & EQUITY 541,473.83

See Accountant's Compilation Report
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